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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part IT— Sec. 3(ii)] 


^ TTl^^TT Tff qr f^T ^- 7 ^ ^TRT ^ 

^ ^f ^t ?>tt, ^ ?im 4 jttt qin qrr 

SmVr 5^, KTTTT 4 ^ 1 1 1991 qrfV 

10 1993 ^ ^r?F ^ ^ ^ 

Hffq ir TTT^'f ^PTr uftI ^ v(yf\^ ifr Pitifrt^ wq'r ^rT- 

5T5Er itrqi^ :-- 

(1) ^?r?r nw^'^ (1) ^>^-[^7 % ^^Tor ( 2 ) vhi^ ^qrrrT *jU irr^fl^rV (a) 

T>n3 OpW ^ q7R?'3rTT, ( 4 ) ^ fuHFnrS ?r«rr 

f^rftr ^T. ( 5 ) ir^^KiR; 

(2) fti'pRr wTiT 

(3) ^ ^ sTFfT ^rrr 50 Jrfi^M vmr 

OnRlf ^ ^vittirT 'r^nr; 

(4) ^ ^T^’f ?r ^rfin* 5,000/- 50,000/- 

TiTfu ifT^ ^^iT ^ srf^^ftr inn Trf^ ^ 5f),(>oo/-WT ^ 

TT fw irn?TT 1 

[^ 176/Tn.f ./9il 

'TTw, 

' 'P 

'ire fsi^ ;—)J5!T WRi^^TI 5 19S« ^ H^^IT 'I'l.Wl'. 899 (i) *ftT 900 (i) ^ 

srrfr ^ifr trf tfi i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

Stock Exchange Division 
NOTIFICATION 

New Delhi, the 6th December, 1991 

S.O. 828(E).—^The Central Government, having considered the application 
for renewal of recognition made under Section 3 of the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956), read with rule 7 of the Securities Con¬ 
tracts (Regulation), Rules, 1957, by the Magadh Stock Exchange Association, 
Patna (hereinafter referred to as the Exchange) and in exercise of the powers 
conferred by section 4 of the said Act, being satisfied that it would be in the 
interest of the trade and also in the public interest so to do, hereby grants re¬ 
cognition to the Exchange Sunder section 4 of the said Act for a further period 
of two years commencing on the 11th day of December, 1991 and ending with 
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the 10th day of December, 1993 in respect of contracts in securities, subject 
to the following conditions and such other conditions as may be prescribed or 
imposed hereafter ; namely :— 

(i) The Exchange should improve its organisational structure by having 

separate Divisions for (i) listing of companies ; (ii) monitoring of 
trading and settlement; (iii) membership and implementation of 
arbitration awards ; (iv) investors* grievances and investor pro¬ 
tection fund; and (v) management information services and 
research; 

(ii) The Exchange shall establish an Investor Protection Fund. 

(iii) The Exchange shall collect 50 per cent of the profit on sale of mem¬ 

bership card and amend its rules accordingly; and 

(iv) The Exchange shall raise the admission fees from new members from 

Rs. 5,0(X)|- as at present to Rs. 50,000|- and the security deposits 
of members shall be raised from Rs, 50,0001- as at present to 
Rs. one lakh. 


[F. No, 1176|SE[91] 
KAMAL PANDE, Jt. Secy, 

Footnote : Principal notification was issued vide No. S.O. 899(E) and 900(E), 
dated 5th Dec., 1986. 
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